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S T O C K H O L M I N N OVAT I O N & G R O W T H

Convincing
results despite
Corona
Dear Sting friends,

Spring has sprung, and with it comes new
energy and great news about Sting, our entrepreneurs and startups. While 2020 was a tough
year in many ways, the Sting companies saw an
all-time high in terms of investments, and both
sales and the combined number of employees
in our companies increased with more than 20
percent, which we are very proud about.
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LETTER FROM THE CEO

2020 HIGHLIGHTS – AN EMPHASIS ON CLIMATE
ACTION, DIVERSITY AND DEEP TECH

The pandemic affected some of our alumni companies heavily, but fewer than expected faced
severe problems. During 2020, we offered 20 alumni companies extended business crisis coaching
and carried out an “open for all” coaching program for any startup in Stockholm that ran into
trouble due to the pandemic.
Gender balance in our startups continues to be
an important focus of ours. In 2020, we surpassed
our goal – 18 of the 33 new companies had at least
one female co-founder, which equals 55 percent
and exceeded our 50 percent target. While this is
an important feat, we need to keep this focus on
gender diversity and inclusion so that, in the future, company shares are split evenly between male
and female founders.
Together with KTH, we have continued to
strengthen our offer to deep tech startups with
complex technologies addressing critical challenges. We are happy to have accepted three
new deep tech companies during 2020; the micro
satellite company ReOrbit, machine diagnostics
company iPercept, and Evolar, which is increasing
solar panels’ power yield by 25 percent.
In Spring 2020, we launched a campaign to find
startups addressing climate change. In the first
phase, 225 ideas and teams from 45 countries
were created. In the final phase, the seven most
exciting and promising climate action startups
joined our newly launched Climate Accelerator
program.
In 2020, we also launched a Venture Philanthropy platform called Friends of Sting. Through
it, we hope to attract more resources from private
actors to Sting, which will enable us to increase
our support of companies that solve major problems in the areas of climate and health. We also
want to provide our companies with even better
commercial networks as well as attractive investment possibilities for the “Friends of Sting”.
Over time, we hope to see the “Friends of Sting”
grow and develop into a network of entrepreneurs
and investors that, like us, shares the passion for
building the companies of tomorrow. Please let me
know if you want to learn more about this initiative!

PROPEL CAPITAL KEEPS PROVING ITS CONCEPT

Propel Capital, the angel investment company
connected to Sting, is Sweden’s largest private
pre-seed investor. Since its inception in 2014, Propel
Capital I–V have invested €4.62 million in 142 Sting
companies, and the “Propellers” have made direct
investments in 42 percent of them.
During 2020, Propel Capital I made its final exit
and has now closed with a stable return to its
investors. We are happy and grateful that several
experienced angel investors have stayed with us
through all generations of Propel Capital and also
made impressive results as direct investors in the
Propel Capital portfolio companies.
The unique Propel concept has been a success
and have inspired others around Sweden to create
similar setups connected to regional incubators.
Sting has been a vital part of the startup
ecosystem in Stockholm and Sweden for soon 20
years and we look forward to finding new, creative
ways to contribute to startups growth and successes. If you have ideas on how to further strengthen
our support – please get in touch.

Pär Hedberg
Founder and CEO, Sting
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Sting –

the leading
accelerator in
the Nordics
Sting is a non-profit organisation, owned by
a public-private foundation. This makes us an
independent, founder-centric player that always
acts based on what’s best for the startups.
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A major contributor 
to Sweden’s startup 
ecosystem
Named the Best Accelerator in the Nordics, Sting has taken an active part in
developing several key components of the startup ecosystem in Stockholm
and Sweden for soon 20 years.

TIMELINE

02
03
05
05
08
09
13
13

Sting is founded with a
focus on deeptech
The investor network Sting B
 usiness
Angels is launched

A strategic partnership with KTH (Royal
Institute of Technology) is signed

The VC fund Sting Capital is
launched

Sting Search for Talents is launched,
offering recruitment support to Sting
companies
The first Sting Day event is held and
matches startups with international
investors
The coworking space SUP46 is initiated
and opens, for digital startups

The first Nordic accelerator, Sting
Accelerate, is launched with a focus
on digital startups

14
15
16
16
18
18
19

The angel-backed investment
company Propel Capital I is launched

The coworking space THINGS is initiated
and opens, for deeptech startups

The first Ignite Sweden event is held
and matches startups with corporates

The coworking space H2 Health Hub
opens, for health startups

The incubator Sting Bioeconomy
opens in Karlstad

The seed fund Luminar Ventures is
launched

The Sting Incubate Deeptech program
is launched together with KTH
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Increase
your chance
of success
Only 5 percent of all startups survive. At Sting,
69 percent of the 300+ startups we have backed
are still active. Our 19 years’ experience from
scaling startups gives you access to unparalleled
skills and knowledge, which will make you feel like
a serial entrepreneur even if you’re starting a
business for the first time.

Our offer
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Business
Coaching

Financing

Propel
Capital

Luminar
Ventures

Accelerate and grow
faster with awardwinning tailored support.

Become investment
ready and connect with
investors.

€50 000
investment.

€60M seed-stage
VC fund.
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Our programmes
Sting Incubate Deeptech

Sting Incubate

Sting Accelerate

• Longer development cycles
• Prototype in 6-24 months
• Develop, iterate and scale
• Continous admission,
4-6 startups/year
• 6-24 months
• Coaching up to 8 hrs/month
• Possible €50,000 investment

• Longer development cycles
• Prototype in 6-12 months
• Develop, iterate and scale
• Continuous admission,
12-16 startups/year
• 6-12 months
• Coaching up to 4 hrs/week
• Possible €50,000 investment

• Shorter development cycles
• Launched MVP with traction
• Iterate and scale
• 2 batches/year,
8 startups/batch
• 4 months
• Coaching 2 hrs/week
• €50,000 investment

Team
Development

PR & Media
Relations

Partners &
Network

Office
Space

Build your winning
team.

Be seen and get
attention.

Always connected.

Thrive in a dynamic
environment.
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BUSINESS DEVELOPMENT

Reach your goals
faster

Do you want to be challenged and pushed to increase your chance of success?
Sting supports carefully selected teams to achieve their business goals faster
and smarter.
Sting accepts less than 7 percent of the 500 applications we receive every year. When selected,
you will be surrounded by the most promising and
talented entrepreneurs and startups in Sweden.
Among our alumni you find Yubico, Sellpy, Karma,
Airmee and Volumental, just to name a few.
At Sting, you are coached by some of Sweden’s
leading entrepreneurs and former venture capitalists. Every week, they push and motivate you to
raise the bar and move forward within important
business activities such as sales, marketing,
product development, financing, recruitment, etc.
You will take part in our sales and pitch training,
and get access to our expert coaches and
mentors who can help in several niche areas.
We believe in “fail fast, fail forward” – dare to
try things that do not work perfectly! Create a
prototype (MVP), measure usage and compare
results to quickly find the operations and business
models that work. Speed is the key. Our methods

are best characterized as lean and iterative,
where the main methods and tools are “Lean
Startup” and “Lean Canvas”.
A few words about coaching; we will not tell you
what we think you should do – it’s the coach’s job
to help you find and decide for yourself what is the
right way forward. You’re always in the driver’s seat!

TEAMS ACCEPTED TO STING HAVE A STARTUP THAT:
• solves a major problem in the market
• is based on an innovative technology
• is scalable
• has a large international market potential
• will have a positive impact on the SDGs

THE TEAM ITSELF:

• consists of at least two entrepreneurs with both
tech and business skills
• thinks that having a mix of gender and diversity
is a success factor

4597 338
Evaluated startups
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Accepted startups

70%
Active startups

YUBICO INVESTED IN BOTH PROFITABILITY AND GROWTH

As the corona crisis forced people to work from home,
security company Yubico saw a big upswing in sales of its
security key, Yubikey. The company also invested in new
products and ancillary services such as deliveries and
more advanced support, as well as in increase production
capacity in Sweden. Yubico also launched a subscription
model for companies. Alongside the new investments, the
company raised €28 million from AMF.
– Stina Ehrensvärd, Yubico
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FINANCING

We hold financial
keys for your startup

Raising capital is a highly time-consuming activity for most startups. With a
team of professionals with extensive experience from startup financing, Sting
helps you create the best conditions possible for fundraising. Over 19 years, we
have built a world-class investor network of business angels, family offices and
venture capital firms across Europe.
OUR FUNDING SUPPORT
ENCOMPASSES:

• Individual coaching to develop a
financing plan and prepare, in the
best way possible, for fundraising
• Expertise in public grants and
loans
• Access to a professional pitch
coach to help you to fine-tune
and practice your pitch
• Numerous workshops within
financing
• Access to Sting’s investor network
through personal intros, events,
angel meetups and weekly visits
by VCs at the Sting office
• Potential investment from Propel
Capital of €50,000

PROPEL CAPITAL

• Sting’s own investment company
and Sweden’s most active private
pre-seed investor
• Has invested in more than 140
Sting companies
• Backed by 40+ seasoned private
investors and Saminvest

LUMINAR VENTURES

• €60 million early-stage venture
capital fund
• Sting is a co-founder and has a
strategic partnership with Luminar
Ventures

€20

Million raised by Sting companies in public financing
during 2020 (grants, loans and equity)
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SELECTED TRANSACTIONS IN
STING COMPANIES 2020

• Yubico: €28.6 million from AMF
• Midsummer: Directed issue and
rights issue of units of €27.1 million
• Prostatype Genomics: Listing at
Nasdaq First North bringing €3.6
million
• Omocom: €3.7 million from Mustard Seed MAZE, Inventure and
Alma Mundi Insurtech Fund and
others
• iCellate Medical (in collaboration
with Elthera): €2.4 million grant
from Eurostars
• Appjobs: €4.4 million from private
investors

€155

Million raised by Sting companies in
private capital during 2020

REGION STOCKHOLM INVESTS IN PREVENTIVE HEALTH VIA HEALTH INTEGRATOR

In 2020, Region Stockholm invested in a unique, long-term
health care initiative to prevent chronic public health
diseases such as type 2 diabetes. Through a digital health
platform from Health Integrator, financed with a health
impact bond, users gain access to a large number of
health services and providers in areas such as physical
activity, nutrition, sleep and stress management.
– Fredrik Söder, Health Integrator
S TAT U S R E P O R T 2 0 2 0
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PROPEL CAPITAL

Sweden’s most
active private
pre-seed investor

Propel Capital is the investment arm of Sting, backing Sting companies only.
With investments in more than 140 startups, Propel Capital is Sweden’s most
active private pre-seed investor.
The capital in Propel Capital comes from experienced private investors and the state-owned
fund-of-fund Saminvest. These business angels
are actively looking for investment opportunities
in promising startups and often invest directly in
Propel Capital’s portfolio companies. In addition to
being a financing vehicle for startups and a deal
generator for the angel investors, Propel Capital
also works as an attractive platform for the angels
to find syndication partners.
The first Propel Capital kicked off in 2014. Since
then, Propel Capital I, II, III, IV and V have invested
close to €4.62 million in more than 140 Sting companies. The first generations of Propel Capital have
already returned the invested capital back to its
investors and proven that this type of early-stage

financing platform can be an attractive investment opportunity for business angels.
Currently, Propel Capital V is being invested
and has €2.5 million under management from
about 40 business angels and Saminvest. The
investment is done via a €50,000 standardized
convertible loan.

SAMINVEST CO-INVESTMNET AGREEMENT

In addition to its direct investments in Propel
Capital IV and V, Saminvest also offers selected
investors in Propel Capital the opportunity to get a
co-investment agreement through which Saminvest commits to investing together with the selected business angels when they make direct investments in Propel Capitals portfolio companies.

A SELECTION OF PROPEL CAPITAL’S EXITED PORTFOLIO COMPANIES

Propel Capital’s stake
sold to a German VC
in connection with a
larger financing round
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Propel Capital’s stake
sold to H&M when
they became majority
owner in Sellpy

Propel Capital’s stake
sold to Blocket in
connection with its
acquisition of Qasa

Propel Capital’s
stake sold to business
angels investing in an
oversubscribed financing round

Propel Capital’s stake
sold to a VC in a larger
round

ALL EARS SIGNED WALMART AND OTHER BIG BRANDS

All Ears is a world-first monitoring service aimed at the world
of spoken media. In 2020, the fast-growing tech company
more than doubled its customer base. Trusted by 300+ super
brands such as Walmart, Pfizer and Bayer, All Ears helps its
customers to monitor what’s said about them and get notified before a PR crisis emerges.
– Tor Rauden Källstigen, All Ears
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TEAM DEVELOPMENT

Create the
perfect team

A startup’s success often depends on the strength of the people behind it. Therefore, we have two dedicated coaches at Sting who specialize in talent management and team development. Last year, our talent management team was
involved in more than 48 recruitments, making it Sweden’s largest recruitment
service dedicated only to startups.
After coaching more than 300 startups, we have
learned what criteria should guide you when building a successful team and company culture. At
Sting, you will receive comprehensive support with
both building your team and recruiting your next
teammate. This includes help with:
• Setting clear expectations in your team on ways
of working
• Dividing roles and responsibilities in startup
teams
• Analyzing your team’s strengths and goals to
understand recruitment needs
• Hire co-founders or early employees for your
startup

• Develop an offer with equity or stock options to
align incentives
• Evaluate key team members and much more
Our talent management team puts a lot of effort
into constantly building and updating a pool of
skilled people that could potentially be a match
with the resource needs of our startups. We cooperate with a provider of a digital recruitment tool
to offer all Sting companies an effective way to
brand their startups and manage applications.
As a complement to our case-by-case recruitment service, we also offer a number of workshops
that help startup founders with their most pressing team and talent management needs.

3325 572
Employees in Sting Companies
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New employees 2020

573

Recruitments that Sting has
supported since 2008

PANDEMIC LED VOLUMENTAL’S CUSTOMERS TO INCREASE INVESTMENTS IN NEW TECHNOLOGY

Fast-growing deeptech company Volumental had their
strongest quarter to date during July to September of 2020
and has now scanned 7.5 million people’s feet since its inception eight years ago. Last year, they doubled the number
of affiliated stores in Sweden, recruited new staff and rolled
out a digital ”foot ID” in their largest market in the USA.
– Caroline Walerud, Volumental
S TAT U S R E P O R T 2 0 2 0
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Sting Stories
Yubico

Yubico, the company behind
the YubiKey, provides security
technology for strong authentication and encryption. Yubico products secure
access to computers, networks and online services
for thousands of businesses and millions of users
in 160 countries. They are trusted by 9 of the top 10
internet companies, 2 of the top 3 financial, retail,
healthcare and research institutions globally.

At Sting: 2007
Team: 282
Funding: 38 MUSD
Offices: Palo Alto, San Francisco, Seattle, Stockholm,
Munich, Tokyo
More info: www.yubico.com

Airmee
Airmee provides the world’s
best delivery experience by
leveraging machine learning
and powerful proprietary research-based optimizations to optimize the logistics process and
routes. With hundreds of merchants as customers,
Airmee’s delivery services reach over half of the
Swedish population with a strong focus on sustainability, efficiency and convenience in smart cities.

At Sting: 2017
Team: 40
Revenue: 9 MEUR
Total funding: 25 MEUR
More info: www.airmee.com
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Sellpy

Sellpy empowers everyone
to live circular. They offer a
simpler and safer alternative to online marketplaces, for both buyers and
sellers. Since 2014, more than 14 million pre-owned
items have been put to better use. In 2020, Sellpy
started their international expansion and launched in Germany, Netherlands and Austria.

At Sting: 2015
Team: 500+
Revenue: 26 MEUR
Total funding: 15+ MEUR
More info: www.sellpy.se

PerceptiLabs
PerceptiLabs offers the fastest
and easiest way to build,
debug, and interpret deep
learning models. The company’s TensorFlow-based visual modeling tool is today used by world
leading Enterprises and users in over 60 countries
and allows them to build deep learning models
in seconds and get instant visualizations during
modeling, training, and testing.

At Sting: 2018
Team: 17
Total funding: 2.1 USD
Offices: San Francisco & Stockholm
More info: www.perceptilabs.com

Karma
Karma helps restaurants,
bakeries and grocery stores
to make sustainability rewarding - by reducing food waste, increasing revenue
and generating new customers. Karma launched
in 2016 and now has over 1.4M users and 10,000+
partners. In early 2018, the company started its
global expansion journey by launching in London,
followed by Paris in early 2019.

At Sting: 2015
Meals saved: 4+ million
Latest funding round: 8 MEUR
More info: www.karma.life

iCellate
iCellate is an innovation
leader in cancer diagnostics
and precision medicine by
analysing tumor cells or fragments from blood
samples, i.e. liquid biopsies. Today, the first commercial service is available on the Swedish market, GeneMate®, which analyses the inherited risk
of getting cancer.

At Sting: 2011
Team: 17
Grants 2020/2021: Eurostars 2.4 MEUR, Horizon2020
2.3 MEUR
Offices: Stockholm, Sweden
More info: www.icellate.se

All Ears
All Ears is a world-first monitoring service aimed at the
world of spoken media. The
company has had a 2-3x ARR growth every year
since its inception. With hundreds of customers
in the Nordics and the United States, All Ears helps
Walmart, Toyota and Bonnier, among others, to
monitor what’s said about their brands and get
notified before a PR crisis emerges.

At Sting: 2016
Team: 23
Revenue: 1.5 MEUR
Funding: 1.6 MEUR
More info: www.allears.ai

SurfCleaner
The SurfCleaner, the world’s
first skimmer separator hybrid, offers a revolutionizing,
automated and efficient solution to the global water surface pollution problem. The SurfCleaner can
manage multiple kinds of surface pollutants, from
oil and different sorts of hydrocarbons to floating
sludge, microplastics, proteins, foam, plastics, and
other forms of litter.

At Sting: 2016
Team: 8
Revenue: 0.6 MEUR
Funding 2020: 1.05 MEUR
More info: www.surfcleaner.com
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Sting in
numbers
2020
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Sting
companies
A2O provides good taste experiences
combined with a sustainable
manufacturing process. www.a2o.se

ALL EARS monitors what others say about
your brand in spoken media.
www.allears.ai

BILLECTA simplifies and manages your
invoicing and accounts receivables.
www.billecta.com

ABUNDO offers a subscription to the best
events in Stockholmand Gothenburg.
www.abundo.se

ANTOURAGE provides a system for your
micro-content strategy and d
 istribution. 
www.antourage.com

BLUCARBON cuts the cost for carbon
capture and storage.
www.blucarbonsolutions.com

ACTY helps investors to influence companies to take a sustainable direction.
www.acty.se

ANTRAD MEDICAL thaws blood plasma in
just five minutes. w
 ww.antrad.se

BIZZCOO is the SaaS platform for all your
consulting needs. www.bizzcoo.com

APPJOBS is as a lead generator for
companies and jobseekers in the gig
economy. www.appjobs.com

BIOSERVO develops wearable technology
based on bionic soft robotics. Listed on
First North in 2017. www.bioservo.com

APPRL helps digital publishers and
bloggers to monetize and online stores
to sell more. www.apprl.com

BLUECALL prevents mental illness and
measures the effect at the individual
and organizational level.
www.bluecallapp.com

ACUMEM eliminates performance issues
by analysing memory bandwidth and
latency. Acquired by Rogue Wave in 2010.
www.roguewave.com
ADAPTIVE SIMULATIONS offers fully
automated flow simulations. 
www.adaptivesimulations.com
ADHDDOKTORN offers an easier way
to treat and support ADHD.
www.adhddoktorn.se
ADOVEO makes marketing interactive
throughout the w
 hole marketing funnel.
www.adoveo.com
AGILON visualizes process flows and
finds d
 eviations and bottlenecks.
www.agilon.io
AIRINUM develops a designed, new kind
of urban breathing mask.
www.airinum.com
AIRMEE makes on-demand deliveries
accessible and affordable for e
 veryone.
www.airmee.com
ALLIHOOP offers flexible urban co-living.
www.allihoop.se
ALL ABOARD makes it ridiculously easy
to book longer train trips in Europe.
www.allaboard.eu
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ATLAS streamlines property management through an open and scalable
platform. www.atlasfastighet.se

BOKSNOK is a subscription service for interactive children’s books. www.boksnok.se

AXCRYPT integrates seamlessly with your
workflow to encrypt, decrypt, store, send
and work with files. www.axcrypt.net

BRAINVILLE is a gig marketplace,
connecting consultants with companies.
www.brainville.com

BAETES uses VR, AR and 3D scanning
technologies to create virtual showrooms.
www.baetes.com

BRIGHTER develops tools that improve
everyday lives of individuals with a
medical condition. Listed on First North
in 2014. www.brighter.se

BARNEBYS gathers all objects from the
established auction houses around the
world in one place. www.barnebys.com
BEATLY helps you create and manage
influencer marketing campaigns in social
media. w ww.beatly.com
BELECO lets you stream furniture for your
home, workspace, event and store.
w ww.beleco.com
BELLY BALANCE provides services and
products related to the t reatment of IBS.
www.bellybalance.se

BRILEA is a circular fashion innovation
company that restores used garments
to their original state. www.brilea.se
BUILDX opens up the Swedish construction market to the rest of the world.
www.buildx.se
BUKVY creates smart bags, combining
multi-function and classic aesthetics.
www.bukvy.se
BUMBEE LABS lets customer behaviour
optimise your business.
www.bumbeelabs.com

CACHARGE offers the ability to charge
many cars to the lowest cost possible.
www.cacharge.com

CRYPTOLENS helps commercialize your
software whilst optimizing your licensing
revenues. www.cryptolens.io

EDCHILD facilitates the practical work
in preschools through digital collegiate
learning. www.edchild.com

CARDIA offers a safer way to privately
buy and sell used cars. www.cardia.eu

CUPTRONIC has developed a technology for a
 ttaching metals to non-metal
materials. www.cuptronic.com

ELK (PREV. MIND MUSIC LABS) develops
technologies enabling a new g
 eneration
of connected musical instruments and
audio processors. www.elk.audio

CARE TO TRANSLATE offers a medical
interpretation tool for healthcare
providers. w ww.caretotranslate.com
CATHPRINT ’s technology helps produce
more advanced catheters at a significantly lower cost. www.cathprint.se
CLEVER COMPLIANCE quickly lists the CE
marking directives your product must
comply with. www. clevercompliance.eu
CGRAIN provides quality control of grain
by using advanced image p
 rocessing
technology. www.cgrain.se
CHALLENGIZE is a digital platform for
health challenges for all employees.
www.challengize.com
CIAO CIAO CARSHARING lets you rent
a car from people in your area without
meeting in person. www.gociaociao.com
CITATIONSY – Referencing for people
who value simplicity, privacy, and speed.
www.citationsy.com
CLING helps contractors streamline administration from first customer contact
to getting paid. www.cling.se
CLING SYSTEMS is a B2B market platform
for used electric mobility batteries.
www.clingsystems.com
CODEZYME develops efficient solutions
for the benefit of patients and healthcare workers. www.codezyme.com
COLLABODOC helps increase the primary care availability and efficiency.
www.collabodoc.se
COMPETENCER provides online advisory
services, e.g. coaching and therapy.
www.competencer.com
CONTENT STUDIO is an AI-based social
media marketing suite.
www.contentstudio.io
CORTUS ENERGY develops technologies
for the gasification of biomass. Listed on
First North in 2013. www.cortus.se
CRIBBLE develops children’s toys, based
on research in psychology and pedagogy.
www.cribble.se

CYBERGENE a family of diagnostic kits for
analysing chromosomal disorders.
www.cybergene.com
DATIA helps people make value-based
and sustainable investments.
www.datia.app
DEEPMED redefines radiology and
orthopaedics with artificial intelligence.
www.deep-med.com
DEFENTRY is the market-leading web
application for ID safety and analysis.
www.defentry.com
DEGOO offers a world-class cloud storage
service for consumers. www.degoo.com
DIAMORPH supplies advanced materials
solutions for s
 afety-critical i ndustrial
applications. Acquired by Epiris in 2018.
www.diamorph.com
DOCKSTR transforms trade in services
and equipment in the offshore and marine
industries. www.dockstr.com
DOREMIR’s ScoreCloud is the most
intelligent music notation software.
www.scorecloud.com
DPORGANIZER is your one-stop-shop
for privacy management.
www.dporganizer.com
DREAMLER helps organize your operations and reach your strategic goals.
www.dreamler.com
DREAMS is an app that makes it easy to
save and invest your money.
www.getdreams.com
DYENAMO sells dye and equipment to
produce organic solar cells.
www.dyenamo.se
EAESY lets you order food from all the
popular restaurants in one app.
www.eaesy.com
EARTHBANC is the world’s first carbon
and sustainable finance marketplace.
www.earthbanc.io
EDAIDER’s AI-based learning platform
provides adaptive learning and teaching
possibilities. www.edaider.com

ELLY PISTOL makes high-calibre streetand activewear. www.ellypistol.com
ENCARE helps surgical teams to understand the perioperative care process
and apply best practice.
www.encaregroup.com
ENERPOLY develops sustainable batteries to enable 100% renewable energy.
www.enerpoly.com
EVAM SYSTEM is saving lives with digital
solutions in special v
 ehicles for your
safety. www.evam.life
EVIWARE’s SoapUI is the most advanced
API testing tool in the World. Eviware
Acquired by Smartbear in 2011.
www.smartbear.com
EVOLAR increases solar panels’ power
yield by 25 percent. www.evolarab.se
EXMET develops technology for additive
manufacturing of bulk metallic glass.
www.exmet.se
EXPEKTRA provides efficient short-term
power planning and improved balance
management.www.expektra.com
FAIRLO helps you solve unexpected
expenses in real time. www.fairlo.se
FIRST DERM is the fastest way to ask an
online dermatologist. www.firstderm.com
FLEXICLEAN improves the examination
and maintenance of storm water drains.
www.flexiclean.eu
FLOAT provides short-term loans, collateralised by the assets of the company.
www.floatlending.com
FOODLA is your marketplace for buying
and selling organic goods in local
communities. www.getfoodla.com
FREIGHTBAG specializes in handling
debris bags at indoor construction sites.
www.freightbag.com
FRIENDTIVITY provides activities for
school kids at home, in small groups.
www.friendtivity.se
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AIRMEE INCREASED THE NUMBER OF DELIVERIES BY 300%

The transformation from physical trade to e-commerce was
accelerated and shortened by several years in 2020 due to
the pandemic, which led to last mile delivery company Airmee seeing an increasingly strong growth. Last year, the
startup grew their revenue by 221 percent to 9 MEUR.
– Julian Lee, Airmee
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GADDR provides one universal identity for
brands and influencers. www.gaddr.me
GAZZINE gives you access to quality
articles from Sweden’s best writers.
www.gazzine.com
GESTRUMENT lets you play and compose
music using the motion of your fingertips. www.gestrument.com
GEVEO are specialists in web development, mobile applications and h
 osting.
www.geveo.se
GIGAFOOD delivers “planet loving foods”
to all kinds of events. www.gigafood.se
GIGITAL is the first completely digital
solution for booking live performers.
www.gigital.se
GIMME SHELTER builds turnkey houses
that can be purchased and expanded
when it suits you. www.gimme-shelter.se
GLEECHI enables natural interaction
between h
 umans, computers and
robots. www.gleechi.com
GOFRENDLY is the app for girls who want
to meet new friends. www.gofrendly.se
GREENLYTICS provides solutions for the
power i ndustry to create a sustainable
energy future. www.greenlytics.io
GRO PLAY makes games to encourage
children to learn about social and
sustainability issues. www.groplay.com
HARVEST MOON develops a toilet that
converts the waste into plant nutrients.
www.harvestmoon.se
HATRABBIT creates games and entertainment of the future within VR and AR.
Acquired by King in 2019. www.hatrabbit.se
HEALTH INTEGRATOR supports individuals
with better living habits.
www.healthintegrator.eu
HINATION offers portable energy from a
combined 100% solar powered light
source and charger. Acquired in 2018.
HIVE STREAMING (FORMER PEERIALISM)
develops global file storage and video
streaming technologies.
www.hivestreaming.com
HUBBSTER helps unite co-worker engagement with strategies and cultures –
bottom up. www.hubbster.com
ICELLATE provides cancer diagnostics
using blood samples. www.icellate.se

IGNITIA produces unique weather
forecasts and climate data for the
tropics. www.ignitia.se
IHOPA lets you subscribe to access shared products in your neighbourhood box.
www.ihopa.com
IMAGILABS builds tools that equip and
empower girls to shape the future with
tech. www.imagilabs.se
IMPACTPOOL is a career platform for people i nterested in jobs in mission-driven
organizations. www.impactpool.org
INKONOVA offers turnkey, areal solutions
with 3D laser scan model generation.
www.inkonova.se
INKOPIO digitizes the entire consulting
life cycle, from p
 rocurement to payment.
www.inkopio.se
INTERNALDESK helps its clients execute
on strategic initiatives.
www.internaldesk.com
IPERCEPT – Plug & play automation of
machine diagnostics. www.ipercept.io
IQ CHEF develops personal and digital
solutions focusing on sustainability,
food and health. www.iqchef.se
IRNOVA provides the best and most
suitable detector solutions for every
application. www.ir-nova.se
IT’S RE:LEASED lets you subscribe to the
clothing items you would otherwise only
use a few times. www.itsreleased.com
JAISY has developed a low-cost but
highly accurate solution for non-invasive
jaundice detection. www.jaisyhealth.com
JOHANNAS STADSODLINGAR designs,
builds and operates sustainable, circular
food production systems.
www.johannas.org
JUST FOOTBALL connects your performance on the pitch to a digital football
career. www.justfootball.app
KARMA helps you rescue unsold meals,
always to 50 percent off. www.karma.life
KAVALRI GAMES lets you build an
equestrian career in the mobile game
Equestrian the Horse Game.
www.equestrianthegame.com
KINEXIT empowers golfers their performance by optimizing their g
 olf-fitness.
www.kinexit.com

KLIMATO helps restaurants reduce the
climate impact from food. www.klimato.se
KOLLIN helps university students nail
their exams. www.kollin.io
LAUNDROP offers laundry pick-up and
delivery directly straight to your door.
www.laundrop.se
LEARNING 2 SLEEP helps people sleep
better through a digital 5-week program.
www.learningtosleep.se
LEARNSTER provides tools to create,
package, s
 hare and follow up on the
knowledge to be taught.
www.learnster.com
LIGHT FLEX provides printed active light
that can be incorporated into clothing.
www.lightflextechnology.com
LOCAL LIFE improves the well-being,
security and sustainability of residential
areas. www.locallife.se
LOKATT develops a sustainable ski helmet
made from plants. www.lokatthelmets.se
LOOP-IT is a digital deposit system for
reusable packaging and products.
www.loop-it.se
LUP TECHNOLOGIES lets you halve the risk
of serious accidents when h
 andling goods
at your facility. www.lupnumber.com

MANTEX deliver real time analysis of
organic m
 aterials used in industrial
processes. Listed on First North in 2017.
www.mantex.se
MARKET2MEMBER is a fintech company
that c
 reates loyalty solutions. Was
acquired by Awardit in 2019.
www.awardit.com
MATCH2ONE makes programmatic advertising easy. www.match2one.com
MATHLEAKS provides solutions for 31
math t extbooks that explain and
visualize the math. www.mathleaks.se
MEDICHECK offers doctor appointments
with s
 pecialists online. www.medicheck.se
MEDPEOPLE solves the short and urgent
vacancies in healthcare.
www.medpeople.se
MELOQ develops EasyAngle, a device
that facilitates measurement of joint
mobility. www.meloq.se
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MENDI is the world’s first brain enhancement device for home use. www.mendi.io
MERCENE LABS develops unique UV-chemistries and turn them into easy-to-use
products. www.mercenelabs.com
METASOLUTIONS delivers solutions for
sustainable information m
 anagement.
www.entryscape.com
MIDSUMMER is the leading supplier of
equipment for manufacturing of high
efficiency, flexible CIGS thin film solar
cells. Listed on Nasdaq in 2018.
www.midsummer.se
MINDMORE digitizes cognitive tests.
www.minnemera.se
MITV is an online and mobile TV guide for
Latin America. www.mi.tv
MOMENTUS – Your digital health guide
after pregnancy and childbirth.
www.momentus.se
MONDIDO is a payment solution that
converts more visitors into paying
customers. www.mondido.com
MONOCULAR provides visualization tools
for feature film productions and other
visual media. www.monocular.se
MUSQOT is a cloud service within
Marketing Performance Management.
Was acquired by Proof Analytics in 2019.
www.musqot.com
MYFC develops high-performance fuel
cell chargers and fuel cell components
for portable electronics. Listed on First
North in 2014. www.myfc.se
NEED INSIGHTS helps you understand
consumer behaviour to increase sales.
www.needinsights.com
NEOSENSE supplies intensive care units
for c
 ritically ill patients. www.neosen.se
NEWSVOICE.COM links to high-quality
articles with different p
 erspectives.
www.newsvoice.com
NOTEFUL AI provides beginner to expert
investors with relevant financial information. www.noteful.ai
OBSTECARE provides medical solutions
for improving delivery care.
www.obstecare.com
OMOCOM provides micro-insurances for
the circular economy. www.omocom.se
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OPTICALLER develops software for
mobile PBX and Unified Communications.
www.opticaller.se

QOFIND develops smartphone-connected baby monitors for temperature and
motion. www.parvel.se

OREXPLORE develops revolutionary
technology to explore and analyse core.
www.orexplore.com

RELATION DESK is a social media platform. Acquired by Retriever in 2019.
www.relationdesk.com

ORTRUD MEDICAL develops a device that
improves IV accessibility.
www.ortrudmedical.com

RELOX ROBOTICS develops task-specific
autonomous robots.
www.reloxrobotics.com

PANPRICES helps you find the best prices
for products in Europe.
www.panprices.com

RENBLOC offers consumers the ability
to control what energy they c
 onsume.
www.renbloc.com

PARADISET 2.0 allows members to
buy healthy and sustainable food
at Sweden’s best prices.
www.paradiset.com

REORBIT makes outer space sustainable
and affordable using a revolutionary
microsatellite platform. www.reorbit.se

PEPPY PALS helps children learn about
important social and emotional skills.
www.peppypals.com
PERCEPTILABS simplifies the creation and
understanding of AI-models.
www.perceptilabs.com
PICTUREMYLIFE lets you upload photos,
films and texts and share your life with
those you invite. www.picturemylife.se
PLANBOO reduces and removes emissions, and helps businesses and individuals become net zero.
www.planboo.eco
PLIANCE provides anti money laundering
a utomation for modern fintech
companies. www.pliance.io
POPPERMOST develops SNOW, the only
free-to-play, open-world winter sports
game. www.snowthegame.com
PRETTYPEGS makes uniquely designed
accessories for your IKEA furniture.
www.prettypegs.com
PRION is a platform for administration
and communication in preschools.
www.prionapp.com
PROSTATYPE GENOMICS’s diagnostic test
lets patients choose tailored treatment
of prostate cancer. Listed on First North
in 2020. www.prostatypegenomics.com
PUSHAPPY is the motivational platform
for a world class c
 orporate culture.
www.pushappy.com
QASA is the modern marketplace for
long term housing rentals. Acquired by
Blocket in 2019. www.qasa.se

RÊVE is a lifestyle e-commerce
company. Acquired by Tipser in 2019.
www.reveapp.com
RIDELY helps you plan and log your riding
activities and become a better equestrian.
www.ridely.com
RIDESUM is a platform and app connecting riders and trainers for better results.
www.ridesum.se
SALESBOX is the sales platform that
mobile users love. www.salesbox.com
SATCHEL is flexible subleasing on auto
pilot. We take care of the entire process
– from NDA and insurance, to finding you
trusted tenants. www.heysatchel.com
SCIMIND helps manage thesis writing
at bachelor, master and PhD education
levels. www.scimind.se
SELLPY is Sweden’s largest e-commerce
company for second hand. Acquired by
H&M in 2019. www.sellpy.se
SENCEPT develops intelligent radar for
autonomous s
 ystems. www.sencept.se
SENS provides energy solutions for
property o
 wners and energy companies.
www.sens.se
SENSEGRAPHICS implements
commercial surgical simulation.
www.sensegraphics.com
SIGNE is a digital platform for crowdfunding of concerts. www.signe.io
SINGLE TECHNOLOGIES is generating
genomic data faster than anyone else.
www.singletechnologies.com

THIN FILM SOLAR CELL MACHINE PRODUCER MIDSUMMER RAISED €27 MILLION

Midsummer is a leading developer and supplier of advanced solutions for the production and installation of durable
and flexible CIGS solar cells. Its manufacturing process has a
minimal carbon footprint and the unique DUO system is the
most widespread production system for flexible CIGS solar
cells in the world. To support further expansion, Midsummer
raised new capital to grow on the European market.
– Sven Lindström, Midsummer
S TAT U S R E P O R T 2 0 2 0
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MINDMORE DEMONSTARTES FAST GROWTH IN HEALTHCARE WITH 0% CHURN

Mindmore offers self-administered, digital tests that make
it easy for healthcare providers to accurately measure patients’ cognitive functions. The company, founded in 2017, has
successfully grown their customer base from 4 to 40 clinics
during 2020.
– Sara Wallén, Mindmore
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SKILLBREAK offers creative workshops
with top experts in crafts, arts and
design. www.skillbreak.com
SKINFO provides science-generated
information on ingredients in skincare
and cosmetics. www.skinfo.se
SKRYM eliminates unnecessary air in
e-commerce packaging. www.skrym.se
SNAPTIVE offers digital counselling to
prevent mental illness. www.snaptive.se
SNIPH lets you discover and enjoy a new
scent every month. www.sniph.com
STACKEND.COM offers backend, frontend
and hosting in a single line of code. www.
stackend.com
STIKKLING is the world’s first marketplace
for unique plants. www.stikkling.com
STRIVR helps organisations manage, run
and supervise parallel workflows in real
time. www.strivr.io
SUAVOO provides on demand, in-home
beauty services. www.suavoo.com
SUDIO is a lifestyle brand that designs
and develops earphones and
accessories. www.sudio.se
SURFCLEANER is a surface separator that
removes, separates and recovers of oil,
plastics and debris. www.surfcleaner.com
SVENSKA AEROGEL makes cost-effective
aerogel material for industrial applications. Listed on First North 2016.
www.aerogel.se
SYMCEL measures metabolic phenotype
for cells and pathogens in real-time with
exceptional precision. www.symcel.se
SYNTUNE supplies tunable lasers for
applications ranging from fiber optic
communications to sensor systems.
Acquired by Finisar in 2011.
www.finisar.com

THE FIT provides a 3D mobile body
scanning solution. www.thefit.se
THE THIRD ACT enables people to take
control of their pension
www.thethirdact.io
TILLY wants to make fertility journeys less
confusing and a little less difficult.
www.mytilly.co
TORTALK creates text to speech
applications for schools, universities
and workplaces. www.tortalk.se
TRANSIC designs and manufactures
power transistors in silicon carbide.
Acquired by Fairchild Semiconductor
in 2011. www.fairchildsemi.com
TREENO provides a better post-purchase
experience and insight into spending
habits. www.treeno.se
TYPELANE is the easy and efficient way to
onboard new talent. www.typelane.com
TÖLVE is a one-stop shop for proactive
lead gene ration. www.tolve.se
UGGLO offers a digital library with audio
books for preschool, school and school
libraries. www.ugglo.se
UNOMALY algorithmically curates all
log events by recognizing similarity and
exposing change. Acquired by Logic
Monitor in 2019. www.unomaly.com
V3VO makes personal development
available for anyone. www.v3vo.com
VAGON is your personal high-performance computer in the cloud.
www.vagon.io
VALIANT GAME STUDIO makes roleplaying
games with a focus on social aspects.
www.valiant.se
WARPZONE STUDIOS makes engaging
strategy games with superior replayability. www.warpzonestudios.com

TADA MEDICAL develops a safety connec
tor for IV tubes. www.tadamedical.com

WEHYPE helps brands reach out to the
rapidly growing gaming and e-sports
community. www.wehype.it

TAILORED PHOTONS supplies highly efficient frequency conversion units based
on engineered nonlinear optical crystals.
www.tailoredphotons.com

VIDEOPLAZA develops an online ad system for i nteractive a
 dvertising formats
for web-TV. Acquired by Ooyala in 2014.
www.ooyala.com/videoplaza

TELCRED is a cloud-based management
system for open access control
hardware. www.telcred.com

VINTER CAPITAL is a cryptocurrency index
provider. www.vintercapital.com

WINTERIA has developed a method for
robust quality assurance of welded
structures. www.winteria.se
VISUECARE is a cloud service that
ensures good quality of care for
residents in elderly care. A
 cquired by
Tieto Enator in 2018.
VOICEMACHINE has simplified the
process of selecting and recording
voices for media productions.
www.voicemachine.com
VOLUMENTAL is building the footwear
experience of the future.
www.volumental.com
WORLDFAVOR offers a global platform
for sharing corporate sustainability
information. www.worldfavor.com
WORLD’S MARATHONS is a global marketplace for athletes and for organizers of
races. www.worldsmarathons.com
WOSHAPP is the car wash that comes to
you. www.woshapp.se
VYER organises equipment data and
tenant information in a structured digital
version. www.vyer.io
XNOMAD is the Nordics’ leading market
place p
 latform for short-term retail
space. www.xnomad.com
XROOM.APP offers secure, simple and
encrypted video conferencing.
www.xroom.app
XTRA FÖRSÄKRING offers small add-on
insurances for any digital process.
www.xtraforsakring.se
YANZI turns sensor data into better
workplaces. www.yanzi.se
YOURPDI creates control of important
documents and valuable information.
www.yourpdi.com
YAYLOH is a post-purchase and returns
management SaaS platform for online
retailers. www.yayloh.com
YUBICO maker of the YubiKey, provides
security technology for strong authentication and encryption. www.yubico.com
ZTORAGE offers storage without lifting a
finger. www.ztorage.se
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The Sting Team

Your most dedicated supporters

Our coaches are entrepreneurs themselves. They also have experience from
leading roles at technology companies, as well as from the venture capital
industry. As a Sting company, you can expect a strong commitment and close
support from our whole team.
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The Sting Team
PÄR HEDBERG
CEO & Business Coach Deeptech
Has worked with developing completely
new technology companies since 1998.
Has conducted “rescue missions” for
companies in need and reconstructions,
as well as building companies in other
countries. Sting’s founder.
KARIN RUIZ
Deputy CEO & Business Coach
Sustaintech, Healthtech, Edtech
Has worked in international biz dev,
marketing and sales in both startups,
multinational corporations and government agencies for 20 years. Was CEO of
startup Peepoople for 5+ years.
OLOF BERGLUND
Business Coach Healthtech
Has for 25 years worked in the pharmaceutical and medtech industries. Has
worked with startups as well as major
multinational corporations and been
involved in many product launches.
SARA BJELKSTAM
Business Coach Team Development
Has spent the majority of her career
at startups and scaleups in roles such
as CMO and COO, most recently at
Fishbrain and Kivra. Since 2018, she has
coached 50+ founding teams on team
development, leadership, scaling team
and building a strong company culture.
GEMMA CASEY-SWIFT
Content Marketing Manager
Trained journalist and content marketeer
with a focus on tech and innovation. Has
worked with a wide range of companies
to create useful and engaging content
that converts viewers into customers,
most recently for Ericsson One.
LAMIN K. DARBOE
Portfolio and Investor Network Analyst
Has cross-sectoral experience in banking,
telecom, consulting and venture capital.
Holds a BSc in Finance from Bocconi University, Italy, and an MSc in Finance from
the Stockholm School of Economics.
HENNA KERÄNEN
Head of Strategic Partnerships
Previously worked in specialist and
communication roles at The Finnish Innovation Fund Sitra and as a consultant
at Innolink. Her focus areas have been
network building, strategic communications and social media marketing.
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JONAS LINDQVIST
Business Coach Games, Deeptech,
Sustaintech
Has founded and developed entrepreneurial companies within computer
games, civilian drones, 3D technology,
visualization and Internet of things. Was
CEO of the games studio Fabrication
Games, which was sold to King.com.

JILL LINDSTRÖM
Director of Marketing &
Communications
Previously worked in marketing at
Georgetown University in Washington,
DC. Has held various positions within
communications, e.g. at KTH, with a
focus on strategic communications.
MARIA LJUNGBERG
CEO Propel Capital & Director Investor
Relations
Extensive experience from work with
startups, primarily in the financing, recruit
ment and communication areas. Previously worked at IK Investment Partners and
the Swedish Venture Capital Association.
HANNAH MEITON
Business Coach B2B, SaaS, Fintech
Many years of experience developing
software companies, primarily in Silicon
Valley. Her focus has been on growth
and sales for SaaS companies in fastgrowing industries. Was most recently
COO at Soundtrack Your Brand and
before that VP Sales at iZettle.
PEO NILSSON
Business Coach B2C, B2B2C,
Ecommerce, Marketplaces
Has worked in Internet/media for
18 years, starting and building companies. Latest startup: Booli.se. Broad
experience in fundraising, from private
investors and VC firms. Has also worked
in the VC business, e.g. at CapMan.
MAGNUS REHN
Business Coach Sustaintech
Former co-founder/CEO of TagMaster.
Extensive experience as CEO, typically
worked with international marketing and
development.

FREDRIK ROSENGREN
Business Coach B2B, Fintech,
Marketplaces
Founded Contur Software, an IT company within life science operating in Europe,
USA and Asia. In 2011, the company was
sold to Accelrys, now part of Dassault
Systèmes. Currently active in several IT
companies.

NATALIYA SHKINDER

Office & Event Coordinator
Experience from administration, customer service and sales at the University
of Gdansk and at a retailer at Arlanda
Airport. Speaks four languages.
RAOUL STUBBE
Business Coach Deeptech
Started Proximion Fiber Optics in 1998
and as CEO, and later as CTO, participated in building a VC financed export
company. Worked earlier at the research
institute ACREO on tasks from Swedish
industry. Holds a PhD in physics.
GÖRAN SVANBERG
Back Office, Finance & Internal Controlling
Many years’ experience as CFO in both
Swedish and international enterprises,
as well as from being a self-employed
entrepreneur and employer.
KRIM TALIA
Business Coach Healthtech, Deeptech
A serial entrepreneur and co-founder of
several successful companies in multiple industries, including Nanologica AB
(publ. listed), Exeger AB, Depalma Work
Wear, and Zibetto Espresso Bars Inc. in
NYC. He is the founder and sole owner
of 3TInvest, one of Sweden’s most active
seed round investors.
ANDREAS WENNBERG
Head of Talent Management
Has done everything from marketing to
web development in early stage startups
and is also the founder of 400contacts,
an organization that helps newcomers
to find a job in Sweden.
JOHANNA WOLLERT MELIN
Business Coach Healthtech
Founder and board member of Trice
Imaging, a global leader in cloud-based
medical imaging. She is also an active
investor. Previously chairman of Media
provider and management consultant
at Ernst & Young.

Organization

Sting is a non-profit organization owned by the Electrum Foundation and KTH
Holding. The foundation is backed by the City of Stockholm, Ericsson and the
Royal Institute of Technology (KTH), as well as research institutes and industry
and real estate owners in Kista. Sting is both publicly and privately funded.
THE ELECTRUM FOUNDATION BOARD
ASTRID SÖDERBERGH WIDDING
(Stockholm University)
CARL MIKAEL DUFBERG (IBM)
DANIEL FORSLUND 
(Stockholm County Council)
FRIDA STANNOW LIND (Kungsleden)
JENS ZANDER (KTH)
MAGDALENA BOSSON Vice chairman
(City of Stockholm)
PETER LÖFGREN (ABB)
SIGBRITT KARLSSON (KTH)
STAFFAN INGVARSSON
(Stockholm Business Region)
TORBJÖRN LUNDAHL Chairman,
(Ericsson)
UNO FORS (Stockholm University)

ADJOINT BOARD MEMBERS
JOHANNA ENGMAN
(Electrum Foundation)
PÄR HEDBERG (Sting)
THERESE RONNEVI
(Electrum Foundation)
STING BOARD OF DIRECTORS
JOHANNA ENGMAN (Electrum
Foundation)
LISA ERICSSON (KTH Innovation)
STAFFAN INGVARSSON
Chairman (Stockholm Business Region)

STING BOARD OF ADVISORS
CAROLINE WALERUD (Volumental)
DAVID SONNEK (Industrifonden)
ERIK BYRENIUS (private investor)
GIOVANNI FILI (Exeger)
HENRIK TORSTENSSON (Lifesum)
JOHAN ATTBY (Fishbrain)
KERSTIN COOLEY (Brightly Ventures)
LUDVIG LINGE (private investor)
MAGNUS NILSSON (iZettle)
THERESE BOHLIN (Prime PR)

Partners
MAIN PARTNERS

SERVICE PARTNERS

ENTREPRENEURIAL PARTNERS
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DESIGN: JESPER HOLM DESIGNSTUDIO

sting.co
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